- HE FIRST HUNGARIAN INFLATION:

1920-27

A Rational Period Structure
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harges. Little has been written about this subject; from time to time
about the stamps,

or the postage due markings, and even

make sense of the changes that occurred to postal rates. But

nothing comprehensive or conclusive has emerged.

No Neat Divisions

The arrival of the superb book A Marvar
Bélyegek kézikonyve, another in the long s:?i'cs
of_ c:.cpcrt reference texts to be published
within Hungarian philately, offers an op-
portunity to pull the various threads
together and the purpose of this article is
to do just that. The ‘black book', as it is
called by those of us who regularly consult
it, is not all that easy to use, the Hungarian
language being the first problem, but
scattered within its pages are sections on
postal rates which, if not serving the entire
postage stamp period, give the information
from which the events of 1920-27 can be
described. The book also offers its own
period structure but fails on one key
concept, and it is the same fault that has
made it difficult to use the attempts by
others to establish a clear structure for the
periods. The inflation of the Second \V_orld
War divides very neatly into various
periods, but this is not the case in the
1920-27 situation; some rates changed
when others did not and new catcgorics
appear, such as airmail and official @ml.
Furthermore, there has been no clear idea
of when the inflation officially began.

I have always accepted the argument of
an Austrian rescarcher who sct 1920 as the
start of the inflation. The black book, rather
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change_on 1 July. I belicve
Uscfugl%'" set the start of periods 1 and 2 at

those dates.
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appears

In terms of periods, however, changes
followed in tandem with other domestic
classes of mail, but did not last the entire
length of the inflation period, ending after
just three years, Special official stamps were
issued for use on such mail, though
instances occurred of ordinary definitives
also being used. The whole topic of official
mail at this time is a study in itself and some
of the material is extremely scarce.

For the purposes of the period structure,
the arrival of this new category comes
within period 2 and I have classified it as
period 2a. In conjunction with all other
mail classes, rates rose on 1 January 1922,
which gives us the start of period 3. But on
22 Junc and 28 July airmail rates appear for
the first time. The change of rate after just
five weeks makes it a period in itself in

terms of airmail alone but it does not affect
any of the other classes of mail and so |
have given it a sub-classification within
period 3, namely 3a and 3b.

Just three days after the second airmail
rates appeared the rest of the system
changed on 1 August 1922, and this marks
period 4, seven months after the last major
change. Effectively the rates of period 4
doubled those of period 3. The subject of
airmail is a topic in itself within the overall
inflation theme. It had its own rules. The
charges were a supplement to the basic
letter rate charge by weight and, until
17 May 1928, airmail letters carried a
compulsory Express charge as well. The
airmail supplement was itself weight-
related. By the end of the period quite
large numbers of high value (Korona)
stamps were appearing on airmail items.

A further change in airmail rates came on
15 September. No other changes were
involved and so this becomes period 4a.
On 5 October there was a major, but not
uniform, move in postage rates. It affected
only surface mail to foreign destinations,
and charges for registered and express mail
(these, of course, affecting domestic
charges as well). It also affected airmail.
Less than a2 month later the rest of the

Continued on page 67

Registered and censored letter to Germany, period 2, concessionary rate, 3k.50, but slightly
overfranked by use of interesting mix of stamps from 1920 Prisoner of War commemoratives,
including a joined pair of 1k. Use of commemoratives in the inflation period was not common,
nor, in fact, in the decade afler
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Special issue in commemoration of the high water
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Sonderausgabe zum Tag der Briefmarke
Special issue for Day of the Stamp

Emission spéciale pour la journée du timbre
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Sonderausgabe zum Kongre der FIP in Warschau
Special issue for the Congress of FIP in Warsaw

Emission spéciale pour le Congrés de la FIP A Varsovie
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